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Expressjet.

The following presentation contains forward-looking staterments that are not limited to
historical facts, but reflect our currernt beliefs, expectations or intentions regarding future
Events. There are a number of factors that could cause actual results to differ matenally
fram those in the forward-looking statements. Some of the known risks that could
significartly irmpact our results include, but are not limited to, our dependence on our
capacity purchase agreement with Continental Airlines; our dependence on Continental
Aifines' financial and operational strencth; lebor costs and relations, including the
results of union contract negotiations, flight disruptions a5 2 result of operational
matters, delveries of additional aircraft, our ability to implement our growth strategy;
regulatory developments and costs, including the costs and other effects of enhanced
securty measures and cther possible regulatory requirements, our high leverage; and
competition and industry conditions. Additional inform ation concerning risk factors that
could affect our actual results are described i our filings with the Securties and
Exchange Commission, including our annual report on Form 10-K for the year ended
December 31, 2002, The events described in the forward-looking staternerts might not
occur or might occur to & matedally differert extent than descrbed hergin. We
undertake no duty to update or revise any of our forward-looking statern ents, whether as
a result of new information, future events or otherwise.




Expressfet. ExpressJet Aidines

The warld's largest regional airline
220 Embraer ERJs at Movermber 12, 2003
84 firm orders
100 options

Exclusive operator of regional jets for
Continental Airlines at its hubs
Mews York/Mewark, Houston and Cleveland

Approximately 1,100 flights daily to 127 destinations in USA, Mexico and
Canada

Mamed 2003 Regional Airline of the Year by Alr Trangport World




Expressfet. Current ExpressJet Markets

We served approximately 3.1 million customers in the last quarter and
added five new routes, including destinations in the Bahamas and Mexico
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[Fin millions, emzept per share da@)

Operating RevenLe
Operating Expenses
Operating Income

Non-operating Expense, net
Pre-tax Income
Taxes, Dividends and Cther

Met Income to Comman
Stockhalders

Basic and Diluted EPS

9 Months Ended

YTD 2003 Operating Results
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Exprressfet Building Financial Strength ($MM)

Demaonstrated ahility to generate strong cash flows since PO in Aprl 2002
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Expressjet. Convertible Notes Offering

Sold $137.2 million of convertible notes due August 1, 2023

Coupon of 4 .25% payable semi-annually

Converts into common stock at a ratio of 54 9451 per $1,000 of principal

$18 20 conversion price represents a 30.47% premium over July 30,

2003 close of $13 .85

Mon-callahble for five wears, first put date in five vears
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Expressfet. Broadening Stockholder Base

Used proceeds of corwertible notes offering to repurchase 9.8 million common
shares from Continental, reducing its ownership to 45% and reducing Expresslets
outstanding share count 13% to 547 million

In addition, Cortinental contributed 7.4 million cormmon shares to its pension plan on
September 9, reducing its ownership of ExpressJet to 31%

Trustee sold approximately 1.9 million shares and increased the float™ 6.4%

KT Crnership June 30, 2003 T Ovwnership Mowember 10, 2003

FPublic
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Expressfet. Scheduled Year-End Debt Balance {$ millions)
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Expresglet. Year-End Fleet Plan

ExpressJet's 50 planned deliveries between 2004 and 2006 represent a
third™ of the committed firm arders far regional jets amang all publichy
traded regionals
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Expressfet. Projected ASM Growth
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ExpressJet vs. Regionals

Even with solid growth already identified, Expresslet is modesthy valued

XIT SHYW MESA

Fecent Stock Price (11703 Clase) ¥ 1613 § 1782 % 1075
Last Four Quaners EPS™ $ 1Bk % 110 § 081
Implied Trailing P/E 95 16.2 176
Discount to Sk and MESA 40% 45 %
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Expresgiet, Continental Aifines — A Strong Partner

We are partnered with the best hub-and-spoke carrier
Cperating at RASM premium to industry
Focusing on product and customer service
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Expresgfet. ExpressJet Airlines

Expresslet is well-positioned for the future
Largest all-jet, single fleet type aperator
Esztablished track recaord for reliability and efficiency
Fartnered with well-positioned majar airline
Planned cumulative capacity growth of 15.5% through 2007
Infrastructure in place to support grovwth
Industry top-tier cash generation and financial performance




